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Africa’s Economic Transformation (Addis Ababa, forthcoming).
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Reuters, “Egypt says reviewing $23 billion high-speed train network with Siemens”, 13 January ™
2021; Hilda Jelagat, “Kenya signs a financing agreement with Republic of Korea for the development
of a digital media city at Konza Technopolis”, Konza Technopolis, 16 October 2024.

United Nations, Economic Commission for Africa, Economic Report on Afirica 2026 (Addis Ababa, )
2026).

Ahmad Ghaddar, Alex Lawler and Yousef Saba, “OPEC+ set to agree July oil output hike this ®)
week, sources say”, Reuters, 27 May 2025.
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International Monetary Fund, “IMF staff concludes visit to Senegal”, Press Release, No. 25/282, )
26 August 2025.

World Bank, “Niger: overview — economic situation”. Available at https://www.worldbank.org/ext/ )

en/country/niger#tab-economy (accessed on 15 January 2026).

v

International Monetary Fund, “IMF staff completes 2025 article IV mission with Nigeria”, Press
Release, No. 25/231, 2 July 2025.
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PwC, “South African Economic Outlook 20257, December 2025. Available at ®
www.strategyand.pwc.com/al/en/insights/south-africa-economic-outlook.html.

International Monetary Fund, Zambia: 2025 Article IV Consultation, Fifth Review Under the ®
Extended Credit Facility Arrangement, and Financing Assurances Review-Press Release; Staff
Report; and Statement by the Executive Director for Zambia, IMF Staff Country Reports, No.
2025/225(2025); Chris Takudzwa Muronzi, “Zimbabwe on track for 6% growth as economy recovers

from drought”, Reuters, 31 July 2025.
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African Development Bank, Affica’s Macroeconomic Performance and Outlook: January ¥+ (")
.(Abidjan, Y+ Ye)

World Bank, “Improving governance and delivering for people in Africa”, Affica’s Puise, No. ¥ OY)
.(Washington, D.C., Y+ Y¢)

”World Bank, “Morocco economic monitor: prioritizing reforms to boost the business environment '
.(Washington, D.C., Y+ Y°)

.World Bank, “Algeria”, in Macro Poverty Outlook (Washington, D.C., Y+Y0) T
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Economic Outlook (WEQO)”, IMF Data. Available at https://data.imf.org/en/Data-
Explorer?datasetUrn=IMF.RES: WEO(9.0.0) (accessed on 23 December 2025).
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Shani Smit-Legton, Irmgard Erasmus and Michael de Kock, “Juggling reform, revenue, and 09
restraint in 2025/26 budgets”, Research briefing: East Africa (Oxford Economics Africa, 2025).
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United Nations Conference on Trade and Development, “A world of debt: it is time for reform” 0%
(2025).

United Nations, Office of the Special Adviser on Africa, Unpacking Africa’s Debt: Towards a (v
Lasting and Durable Solution (2024).

International Monetary Fund, “List of LIC DSAs for PRGT-eligible countries as of September 30, 0N
20257 (2025).
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World Economic Situation and Prospects 2026 (United Nations publication, 2026).(\ R

The Common Monetary Area is a monetary union in Southern Africa. Its members are Eswatini, ()
Lesotho, Namibia and South Africa.

Reserve Bank of Zimbabwe, “Resolutions of the Monetary Policy Committee meeting held on 28 ()
March 2025”.
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Central Bank of Kenya, “Forex”. Available at www.centralbank.go.ke/forex/. ()

South African Reserve Bank, “Selected historical rates”. Available at www.resbank.co.za ()
/en/home/what-we-do/statistics/key-statistics/selected-historical-rates.

Central Bank of Nigeria, “Exchange rates”. Available at www.cbn.gov.ng/rates/ (o)

ExchRateByCurrency.html.

Central Bank of Egypt, “Exchange rates historical data”. Available at www.cbe.org.eg/ ()
en/economic-research/statistics/exchange-rates/historical-data.
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Available at https://unctadstat.unctad.org/datacentre/dataviewer/US.IntraTrade (accessed on 23 December 2025).
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International Monetary Fund, “Exchange rates (ER)”, IMF Data. Available at o)
https://data.imf.org/en/Data-Explorer?datasetUrn=IMF.RES:WEO(9.0.0).
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Remitscope, “Africa, region overview”, International Fund for Agricultural Development. ()
Available at https://remitscope.org/africa/.
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Dilip Ratha and others, Remittances Slowed in 2023, Expected to Grow Faster in 2024 (
(Washington, D.C., World Bank, 2024).

The $35 billion Ras El Hekma development project in Egypt, backed by an Emirati development ()

company and the Government of Egypt, will transform Ras El Hekma through the building of
hospitals, schools, universities, residential areas, resorts and public facilities. The Government will
retain a 35 per cent stake.
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United Nations Conference on Trade and Development, Global Investment Trends Monitor, No. ()
49 (October 2025).

Monetary poverty (income poverty) is assessed using the World Bank’s international extreme )

poverty lines ($3 per day at 2021 purchasing power parity), as retrieved from Lakner and others,
“June 2025 update to the Poverty and Inequality Platform (PIP): what’s new”. Global Poverty
Monitoring Technical Note Washington, D.C. : World Bank Group (2025).
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ECA calculations based on Alkire and others, “The global multidimensional poverty : 2}l

index (MPI) 2025 country results and methodological note”, OPHI MPI Methodological Note,
No. 61, Oxford Poverty and Human Development Initiative, (Oxford, United Kingdom of Great
Britain and Northern Ireland, University of Oxford, 2025).
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Wid.world, “What’s new about inequality in Sub-Saharan Africa in 2023?”; World Bank, ()
Inequality in Southern Africa: An Assessment of the Southern African Customs Union (Washington,
D.C., 2022)
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ECA calculations based on United Nations Human Settlements Programme (UN-Habitat), “Annual Rate : .2l

of Change”, Urban Indicators Database. (Accessed on 7 January 2026).
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Aletheia Donald and others, The Fertility Impacts of Development Programs, Policy Research (re)
Working Paper, No. 10848 (July 2024).

World Bank, World Development Indicators. Available at https://data.worldbank.org/indicator/ (ve)
SP.DYN.TFRT.IN (accessed on 23 December 2025).

World Bank, World Development Indicators. Available at https:/data.worldbank.org/ ™
indicator/SP.URB.GROW and https://data.worldbank.org/indicator/SP.DYN.TFRT.IN (accessed on
23 December 2025).

(v)

Andrea Cattaneo and Sharman Robinson, “Multiple moves and return migration within developing
countries: a comparative analysis”, Population, Space and Place, vol. 26, No. 7.
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Melis Guven and Raphaela Karlen, “Supporting Africa’s urban informal sector: coordinated (¥»)

policies with social protection at the core”, World Bank, 3 December 2020.

Unemployment is measured as a percentage of the total labour force. Economic Commission for ()
Africa calculations based on International Labour Organization, ILO Modelled Estimates database.
Available at https://ilostat.ilo.org/methods/concepts-and-definitions/ilo-modelled-estimates/
(accessed on 23 December 2025).

International Labour Organization, "New ILO database highlights labour market challenges of ()
persons with disabilities”, 13 June 2022.

World Bank, Africa's Pulse, No. 25, April 2022 — Boosting Resilience: The Future of Social ()
Protection in Africa, Reliefweb, 13 April 2022.
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World Economic Forum, Global Gender Gap Report 2025 (Cologny/Geneva, 2025); African (1)
Development Bank and Economic Commission for Africa, Afiica Gender Index: 2023 Analytical
Report — African Women in Times of Crisis (Abidjan; Addis Ababa, 2024).

United Nations Development Programme (UNDP) (2016). Africa Human Development Report ()
2016: Accelerating Gender Equality and Women’s Empowerment in Africa, New York.

Mayowa Kuyoro, Umar Bagus and Krutika Dharmadhikary, “Closing the loop: the quest for (1)

gender parity in African tech”, (McKinsey & Company, 28 August 2025); Organisation for Economic

Co-operation and Development, SIGI 2021 Regional Report for Africa (Paris, 2021).
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